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Corrigendum to the Public Announcement Published on July 1, 2010 for the Attention of Equity

Shareholders / Beneficial Owners of the Equity Shares of Panacea Biotec Limited

This Corrigendum (“Corrigendum”) is in continuation of and should be read in conjunction with the Public Announcement (“PA”) published
on July 1, 2010 in connection with the offer for Buy-Back of equity shares of the Company from Open Market through Stock Exchanges. The
corrigendum is being issued to provide further information as advised by Securities and Exchange Board of India vide their letter no.
CFD/DCR/TO/SA/OW/BB/12076/10 dated July 13, 2010. The capitalized terms and abbreviations used in this corrigendum have the same
meaning as ascribed to them in the PA, unless otherwise specified.

The equity shareholders and beneficial owners of equity shares of Panacea Biotec Limited (the “Company”) are requested to note the following
changes/amendments with respect to PA which was published in Business Standard (English & Hindi) and Punjabi Tribune (Punjabi) on July 1,2010

1. Thefollowing statement is added in Point 3.2, Point 15.2 and Para above Point 1:

SEBI Order dated June 23, 2010 also states that the acquirers would not be eligible to avail the benefit in terms of second proviso to
Regulation 11(2) of the Takeover Regulations in future.

2. Point2 and Point 6.5 has been modified to reflect the change in the date of commencement of the Buy-Back as provided below:

The Buy-Back will now commence from July 21,2010. There is no other change in the proposed time table as mentioned in Point
2 and at Point 6.5 of the PA.

All other information and terms of the Buy-Back as disclosed in the PA remain unchanged. This Corrigendum will also be available on SEBI
website at www.sebi.gov.in.
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DIRECTORS' RESPONSIBILITY
The Board of Directors of the Company accepts responsibility for the information contained in this Corrigendum to the Public Announcement.

For and on behalf of the Board of Directors of
PANACEA BIOTEC LIMITED
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