














6.

D

TO CONSOLIDATED BALANCE SHEET AND PROFIT & LOSS ACCOUNT

isclosure of Micro & Small Enterprises

Details of dues to Micro, Small and Medium Enterprises as per Micro Small Current Year
and Medium Enterprise Development Act, 2006 (“SME Act”)
Principal Interest
Principal amount and interest due thereon remaining unpaid to any supplier 1,177,455 -
as at 31st March 2008.
Interest paid by the Company in terms of section 16 of the SME Act along with the amounts 4,703,195 78,680

of the payment made to the supplier beyond the appointed day during accounting year
Interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified

under SME Act.

Interest accrued and remaining unpaid at the end of the year.

Further interest remaining due and payable in succeeding years, until such date when
the interest dues as above are actually paid to the small enterprises for the purpose of
disallowance as a deductible expenditure under section 23 of the SME Act.

Previous year figures under SME Act, which was promulgated in October 2006 are not furnished as the same could not be determined in the

previous year in view of large number of suppliers and paucity of time after promulgation of law.

7. Deferred Tax Liabilities (Net):
The breakup of deferred tax liability is as follows:-

(Amount in Rs.)

Current Year  Previous Year
Deferred Tax Liabilities:
Differences in depreciation and amortization in block of fixed assets as per tax books 375,059,972 321,183,752
and financial books
Deferred Revenue Expenditure 1,786,309 2,320,600
Capital expenditure on Research & Development 262,159,287 96,206,549
Profit for eligible unit u/s 80IC - 46,357,808
Gross Deferred Tax Liabilities 639,005,568 466,068,709
Deferred Tax Assets:
Effect of expenditure debited to Profit and Loss Account in the current year but 43,501,706 41,899,211
allowed for tax purposes in following years
Provision for Central Sales Tax Liability - 41,373,277
Gross Deferred Tax Assets 43,501,706 83,272,488
Net Deferred Tax Liability 595,503,862 382,796,221
8. Related Party Disclosures
A. List of Related Parties
(@) Key Management Personnel
Mr. Soshil Kumar Jain - Chairman and Whole-time Director
Mr.Ravinder Jain - Managing Director
Mr.Rajesh Jain - Joint Managing Director
Mr.Sandeep Jain - Joint Managing Director
Mr. Sumit Jain - Whole-time Director
(b) List of Persons having controlling interest together with their relatives/associates*
Key Management  Father Mother Wife Brother Sister Son Daughter Associates
Personnel
Soshil KumarJain - - Nirmala Jain - - Ravinder Jain, - Soshil Kumar
Rajesh Jain, Jain (HUF)
Sandeep Jain
Ravinder Jain Soshil Kumar Jain ~ Nirmala Jain Sunanda Jain Rajesh Jain, = Sumit Jain, Radhika Jain Ravinder Jain
Sandeep Jain Nipun Jain (HUF)
Rajesh Jain Soshil Kumar Jain  Nirmala Jain Meena Jain Ravinder Jain, - Ankesh Jain, - Rajesh Jain
Sandeep Jain Harshet Jain, (HUF)
Taric Jain
Sandeep Jain Soshil Kumar Jain  Nirmala Jain Pamilla Jain Ravinder Jain, - Tanish Jain Priyanka Jain Sandeep Jain
Rajesh Jain (HUF)
Sumit Jain Ravinder Jain Sunanda Jain Nipun Jain Radhika Jain - - -

* Relatives/associates holding Equity Shares in the Company have been disclosed
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TO CONSOLIDATED BALANCE SHEET AND PROFIT & LOSS ACCOUNT

(c) Relatives of Key Management personal having transactions with the Company
Mr. Ashwani Jain, Son-in-law of Mr. Soshil Kumar Jain
Mrs. Sunanda Jain, wife of Mr. Ravinder Jain
Mr.Shagun Jain, Son-in-law of Mr.Ravinder Jain
Mrs.Radhika Jain, Daughter of Mr.Ravinder Jain
Mrs. Shilpy Jain, Wife of Mr. Sumit Jain

(d) Enterprises over which persons having controlling interest in company / Key management personnel along with their
relatives are able to exercise significant influence
(i) Neophar Alipro Limited, (i) All India S.L.Jain Charitable Foundation, (iii) First Lucre Partnership Co.
(iv) Second Lucre Partnership Co., (v) Radhika Associates, (vi) Sumit Nipun & Co., (vii) Rattan Sons, (viii) Tahir & Co.,
(ix) Best On Health Foods Ltd.

B. Details of Transactions with the Related Parties

Particulars Key Management Relatives and Total
Personnel Associates of Key
Management Personnel

Remuneration 200,415,826 4,842,137 205,257,963
(226,217,925) (1,357,750) (227,575,675)
Loan / Fixed Deposits Received - 612,500,000 612,500,000
() (288,390,000) (288,390,000)
Loan / Fixed Deposits Repaid - 348,390,000 348,390,000
() (255,000,000) (255,000,000)
Interest Paid on Deposits / Loans - 25,935,713 25,935,713
(31,226) (10,190,097) (10,221,323)
Dividend Paid - Equity Shares 19,503,700 24,137,900 43,641,600
(19,503,700) (24,175,900) (43,679,600)
Purchase of Shares 100,000 590,000 690,000
() () ()
Donation Made - 500,000 500,000
() () ()
Outstanding fixed deposits/Loans - 432,500,000 432,500,000
() (168,390,000) (168,390,000)
Notes:
1. Figures in brackets represent previous year figures
2. Inrespect of personal guarantee given by Promoters-Directors refer Note no. 2 of Schedule Ill.

3. Material related party transactions (More than 10% of aggregate) with individual parties are as follows:

Unsecured Loans/ Fixed Interest Managerial Remuneration Equity Dividend
Deposits received/(repaid)

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year
Key Management personnel
Mr. Soshil Kumar Jain - - - - 52,153,429 53,589,389 5,000,000 5,000,000
Mr.Ravinder Jain - - - - 62,042,494 65,667,096 4,646,200 4,646,200
Mr.Rajesh Jain - - - - 49,645,737 52,389,389 4,706,900 4,706,900
Mr.Sandeep Jain - - - - 49,645,737 52,389,389 4,792,100 4,792,100

Relatives and Associates of
Key Management Personnel
First Lucre Partnership Co. 612,500,000 270,000,000 25,405,853 8,917,676 - - - -
(330,000,000)  (240,000,000) - -

All'India S.L.Jain Charitable Foundation o 415,993 1,049,281 - - = =
Year end Balances

First Lucre Partnership Co. 432,500,000 150,000,000 - - - - - -
All'India S.L.Jain Charitable Foundation = 15,000,000 - - - - = =
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TO CONSOLIDATED BALANCE SHEET AND PROFIT & LOSS ACCOUNT

9. Derivative Instruments and Hedged/Unhedged Foreign Currency Exposure
i)  Forward contract outstanding as at Balance Sheet date
Sell  Nil
Buy Nil
i)  Particulars of Hedged Export Receivables at applicable exchange rates in respect of Options Contracts outstanding as at
Balance Sheet date

Amount in Currency Exchange rates Amount in Purpose
foreign currency Indian Rupees
28,000,000 usb 41.00 1,148,000,000
30,000,000 usb 40.55 1,216,500,000 To hedge
84,000,000 usb 40.00 3,360,000,000 Export
48,000,000 usb 39.00 1,872,000,000 Receivables
36,000,000 usb 39.60 1,425,600,000
226,000,000 9,022,100,000

Accordingly, exchange fluctuation loss on marking them to market as of year end amounting to Rs.40,500,000 has been
accounted for and included in “Exchange Fluctuation Gain (Net) under Other Income”

iii)  Particulars of Hedged Foreign Currency Exposure as at the Balance Sheet date

Particulars Amount as at Currency Closing Amount as at Amountasat  Currency Closing ~ Amount as at
31st March’08 Exchange 31st Mar'08 31st March'07 Exchange 31st Mar'07

(in Foreign Currency) Rate (INR)  (in Foreign Currency) Rate (INR)

Export Debtors 28,387,626 Usb 40.115  1,138,769,629 - - - -

iv) Particulars of Unhedged Foreign Currency Exposure as at the Balance Sheet date

Particulars Amount as at Currency Closing Amount as at Amountasat  Currency Closing ~ Amount as at

31st March’08 Exchange 31st Mar'08 31st March'07 Exchange 31st Mar'07

(in Foreign Currency) Rate* (INR)  (in Foreign Currency) Rate* (INR)

Import Creditors 5,332,130 usb 40.11 213,845,059 12,439,147 (I\)] 43.47 540,729,719

203850 usb 40.34 16,446,598 - - - -

887,098 Euro 63.35 56,197,580 385,000 Euro 57.88 22,283,800

35,692 CHF 39.89 1,423,840 - - - -

17,355 GBP 79.52 1,380,106 - - - -

2,576,200 JPY 39.99 1,030,086 - - - =

16,820 SEK 6.74 113,399 - - - -

Export Debtors = = = = 15,820,691 usb 4346 687,567,236

2,589,747 Euro 63.38 164,142,548 1,396,643 Euro 57.85 80,795,800

Foreign Currency Loans 45,221,166 usb 4011 1,813,595,469 = = = =

Balance with Banks 874,867 usb 40.12 35,095,289 19,564,976 usb 4346 850,293,867

1,404,665 Euro 63.38 89,030,070 1,249,973 Euro 57.85 72,310,936

FCCBs 36,800,000 usb 4011 1,475,864,000 45,000,000 usb 43.47  1,956,150,000

Foreign Currency Nil Nil Nil Nil 4,000,000 usb 4346 173,840,000
Fixed Deposit

*Rounded off to two decimal places.

Panacea Biotec * Annual Report 2007-08



TO CONSOLIDATED BALANCE SHEET AND PROFIT & LOSS ACCOUNT

10. Segmental Information
A. Information about Primary Segments
Particulars Vaccines Formulations Research & Development Health Management Total
2007-2008 2006-2007 2007-2008 2006-2007 2007-2008 2006-2007 2007-2008 2006-2007 2007-2008 2006-2007

Revenue

Turnover 6,432,222,552 6,732,615290 1,976,017,495 1,680,512,434 5,195,312 10,415,107 = - 8,413,435,359 8,423,542,830

Other Income 40,218,416 11,465,209 32,517,814 19,673,433 = = ° = 72,736,230 31,138,642

Total 6,472,440,968 6,744,080,499 2,008,535,309 1,700,185,867 5,195,312 10,415,107 o - 8,486,171,589 8,454,681,472

Segment Results 2,874,003,726 2,856,531,963 220,745,751 284,903,220 (587,118,431) (519,019,277) = - 2,507,631,046 2,622,415,906

Unallocated Corporate (744,741,593)  (633,693,276)
Expenses

Operating Profit 1,762,889,453 1,988,722,631

Interest & Finance (152,290,601)  (142,959,428)
Charges

Extraordinary Loss s =
Due to Flood &

Fire = =

Prior Period items o -

Other Income 266,258,952 272,589,087

Income Taxes (587,041,067) (641,903,157)

Net Profit 1,289,816,737  1,476,449,134

Other Information

Segment Assets 4,673,939,748 3,628,638,412 1,914,995,988 1,811,957,083 1,961,794,070 1,213,422,064 1,967,257,711 - 10,517,987,517  6,654,017,559

Unallocated Corporate 2,483,391,743  3,670,347,559
Assets

Total Assets 4,673,939,748 3,628,638,412 1,914,995,988 1,811,957,083 1,961,794,070 1,213,422,064 1,967,257,711 - 13,001,379,260 10,324,365,117

Segmental Liabilities 469,524,505 637,332,131 257,279,313 301,929,431 95,572,596 58,515,028 140,880,983 - 963,257,397 997,776,589

Unallocated Corporate 5,077,039,261 3,964,430,019
Liabilities

Total Liabilities 469,524,505 637,332,131 257,279,313 301,929,431 95,572,596 58,515,028 140,880,983 - 6,040,296,658 4,962,206,607

Capital Expenditure - 372,154,760 115,670,958 82,121,704 868,548,639 175,826,431 567,050,271 1,185,014,759 -
Additions

Non Cash Expenses

Depreciation 112,965,480 129,116,679 131,914,637 2,315,094 -

B  Information about Secondary Segments

a) Revenue as per Geographical Markets (Amount in Rs.)

Current Year  Previous Year

India (including deemed exports Rs.5,797,333,245 7,738,277,768 6,788,533,166
Previous Year Rs.5,065,786,035)

Outside India 680,511,176 1635,009,664

Total 8,418,788,944  8,423,542,830

b) The Company has common fixed assets for producing goods for Domestic Market and Overseas Market. Hence, separate
figures for fixed assets / additions to fixed assets cannot be furnished.
11. Leases
For assets taken on Lease

a) The Company has taken various residential, office and godown premises under operating lease agreements. These are
generally not non-cancelable and are renewable by mutual consent on mutually agreed terms.

b) Lease payments for the year are Rs.63,056,022 (Previous Year Rs.75,556,712).
¢) Total of future minimum lease payments under Non Cancelable operating lease:

Particulars As at As at

March 31,2008 March 31,2007
a) Payable within 1 year 9,357,368 4,356,445
b) Later than 1 year but not later than 5 years 28,116,760 10,887,681
) Later than 5 years - -
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TO CONSOLIDATED BALANCE SHEET AND PROFIT & LOSS ACCOUNT

12. Details of Company’s share in Joint Ventures included in the Consolidated Financial Statements are as follows:

As at
March 31,2008

As at
March 31,2007

Sources of Funds
1. Shareholders’' Funds
a) Share Capital

b) Reserves & Surplus 53,137,540 (11,134,148)
2. Loan Funds
a) Secured Loans 7,813,063 605,140
b) Unsecured Loans - -
3. Deferred Tax Liability (Net) - -
Application of Funds
1. Fixed Assets
a) Gross Block 20,522,254 24,808,696
Less : Depreciation 11,459,002 10,023,468
Net Block 90,63,252 14,785,228
b)  Capital Work-in-Progress 7,371,297 2,308,177
2. Investments - -
3. Current Assets, Loans & Advances
A. Current Assets 122,905,261 113,904,988
B.  Current Liabilities & Provisions 53,485,062 103,627,156
Net Current Assets (A)-(B) 69,420,199 10,277,832
4, Miscellaneous Expenditure - 5,960
Year ended Year ended
March 31,2008 March 31,2007
Income
Turnover 238,787,974 213,833,914
Other Income 15,596,464 18,567,870
Total Income 254,384,438 232,401,784
Expenditure
Manufacturing & Administrative Expenses 192,195,864 123,538,420
Personnel Expenses 48,998,905 38,823,379
Interest & Finance Expenses 878,015 365,444
Selling & Distribution Expenses 2,119,755 15,461,050
Total Expenditure 244,192,539 178,188,293

13.

The Company has a defined benefit gratuity plan.Every employee who has completed five years or more of service gets a gratuity

on departure at 15 days salary (last drawn salary) for each completed year of service subject to maximum of Rs.3,50,000. The
scheme is funded with an insurance company in the form of a qualifying insurance policy.
The following tables summarize the components of net benefit expense recognized in the Profit & Loss Account and the funded
status and amounts recognized in the Balance Sheet for the respective plans.

Profit and Loss Account

Net employee benefit expense (recognized in Employee Cost)

Leave Encashment Gratuity

2007-08 2006-07 2007-08 2006-07
Current service cost 9,808,639 9,999,546 9,804,487 7,511,161
Interest cost on benefit obligation 1,873,768 1,134,522 4,474,738 3,300,304
Expected return on plan assets - - (2,084,350) (1,453,504)
Net actuarial gain recognized in the year on - - (351,450) (212,621)

account of return on plan assets

Net actuarial loss recognized in the year 13,420,787 11,257,680 25,354,908 4,875,865
Net benefit expense* 25,103,194 22,391,748 37,198,333 14,021,205
Actual return on plan assets - - (2,210,636) (1,666,125)

* Includes Gratuity expense of Rs.3,287,690 (Previous Year Rs. Nil) and Leave encashment expense of Rs.4,152,382 (Previous Year
Rs.Nil) accounted under Research & Development Expenses.

Panacea Biotec * Annual Report 2007-08
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Balance sheet

Details of Provision for leave encashment benefits and gratuity

Leave Encashment Gratuity
2007-08 2006-07 2007-08 2006-07
Defined benefit obligation 36,407,001 29,523,918 86,908,312 53,612,703
Fair value of plan assets - - 29,229,237 21,292,086
36,407,001 29,523,918 57,679,075 32,320,617
Less: Unrecognized past service cost - - - -
Plan (liability) ® = (57,679,075) (32,320,617)
Changes in the present value of the defined benefit obligation are as follows:
Leave Encashment Gratuity
2007-08 2006-07 2007-08 2006-07
Opening defined benefit obligation 29,523,918 18,471,100 54,718,307 41,253,806
Interest cost 1,873,768 1,134,522 4,474,738 3,300,304
Current service cost 9,808,639 9,999,546 9,804,487 7,511,161
Actual return on plan assets - - - -
Benefits paid (18,220,111) (11,338,930) (5,410,262) (3,328,433)
Actuarial losses on obligation 13,420,787 11,257,680 25,350,408 4,875,865
Closing defined benefit obligation 36,407,001 29,523,918 88,937,678 53,612,703
Changes in the fair value of plan assets are as follows:
Gratuity
2007-08 2006-07
Opening fair value of plan assets 22,671,242 16,150,049
Expected return 2,084,350 1,453,504
Contributions by employer 11,082,695 6,804,345
Benefits paid (5,410,262) (3,328,433)
Actuarial Gain /(losses) 346,950 212,621
Closing fair value of plan assets 30,774,975 21,292,086
The Company has since contributed Rs.11,687,537 to the gratuity fund.
The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
Gratuity
2007-08 2006-07
Investments with insurer 100% 100%

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the
period over which the obligation is to be settled.There has been significant change in expected rate of return on assets due to the

improved debt market scenario.

The principal assumptions used in determining gratuity and leave encashment obligations for the Company’s plans are shown below:

Leave Encashment Gratuity

2007-08 2006-07 2007-08 2006-07

% % % %

Discount rate 8.00 8.00 8.00 8.00

Expected rate of return on plan assets - - 8 t09.25 9.00

Increase in compensation cost 5.50 5.50 5.50to0 10 5.50
Employee turnover

upto 30 years 10.00 10.00 10.00 10.00

above 30 years but upto 44 years 5.00 5.00 5.00 5.00

above 44 years 1.00 1.00 1.00 1.00

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other
relevant factors, such as supply and demand in the employment market.
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TO CONSOLIDATED BALANCE SHEET AND PROFIT & LOSS ACCOUNT

Amounts for the current and previous periods are as follows:

Leave Encashment Gratuity

2007-08 2006-07 2007-08 2006-07

% % % %

Defined benefit obligation 40,509,430 29,523,918 88,937,678 53,612,703
Plan assets 0 - 30,774,975 21,292,086
Deficit 4,102,429 - 58,162,703 32,320,617
Experience adjustments on plan liabilities = = = =
Experience adjustments on plan assets = = - -

Note: The revised accounting standard AS-15 — Employee Benefits for Actuarial Valuation of Gratuity and Leave Encashment Liability was adopted in the previous year. In the

earlier year's actuarial valuation was done in accordance with the pre-revised Accounting Standard, AS-15. Accordingly, comparative numbers of two years earlier than
previous year have not been furnished.

Defined Contribution Plan:

2007-08 2006-07

Contribution to Provident Fund
Charged to Profit and Loss Account

25,677,410 23,327,032

The Company expects to contribute Rs.15,000,000 to gratuity fund in the year 2008-09."

14. The Company has incurred expenditure on Pre-Clinical Development studies amounting to Rs.185,575,387 during the year

15.

16.

17.

(Previous year Rs.91,557,518). This expenditure relates to studies carried out by Clinical Research Organization (CRO) towards
obtaining registration of Company’s products in US and / or Europe. The expenditure incurred has been capitalized and carried in
Capital Work in Progress. Management believes that it is in the nature of development expenditure and meets the capitalization
criteria set out in Accounting Standard 26 on Intangible Assets issued by the Institute of Chartered Accountants of India due to
the following reasons:

+  the expenditure is not towards basic research and therefore no New Chemical Entity comes into being. Basic research is
conducted by the Company in its own R&D centers, but such developmental work is performed through external agencies
(CRO). Safety profile of the basic molecule is well established in several countries in Europe and in India and the product is
being marketed successfully in several countries under different brand names.

+  thereis no experience to suggest that the studies conducted by CROs on behalf of the Company would lead to or make it
difficult for the Company to obtain regulatory approvals in US and / or Europe.

The management believes that these products would be commercially viable and there is no reason to believe that there is any

uncertainty that may lead to not securing registration for the products from regulatory authorities in US and / or Europe.

In accordance with Accounting Standard Interpretation 14 on ‘Disclosure of Revenue from Sales Transactions’ issued by the
Institute of Chartered Accountants of India, Excise Duty on turnover amounting to Rs.37,756,574 (Rs.82,422,791) has been
reduced from turnover in Profit & Loss Account and differential Excise Duty on opening and closing stock of finished goods
amounting to Rs.Nil (Rs.2,084,779) has been adjusted from Raw Materials, Finished Goods, Work in Progress and Job Processing
charges in Schedule XIl.

With regard to provision regarding dues in respect of Central Sales Tax of Rs.121.7 million (incl.accrued interest of Rs.28.1 million)
in respect of inter-state sales to UN organization, made on the principle of convertism (in view of lack of clarity on availability
of exemption from CST on such sale), now the assessment of tax for the relevant year has been completed and the exemption
claimed by the Company has been granted and hence no such amount is payable and accordingly provision made as above has
been written back during the year.

Previous year’s figures have been rearranged and reclassified wherever necessary to make them comparable with the current
year's figures.

As per our attached report of even date

S.R.Batliboi & Co.

For and on behalf of the Board

Chartered Accountants

Soshil Kumar Jain
Chairman

per Manoj Gupta

Partner
Membership No. 83906

Place : New Delhi
Dated : June 26,2008

I.K.Sharma
D.G.M. (Accounts & Finance)

Ravinder Jain
Managing Director

Vinod Goel
Company Secretary
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FORTHE YEAR ENDED 31ST MARCH, 2008

ANNEXED TO CONSOLIDATED BALANCE SHEET

Cash Flow from Operating Activities
Net operating profit before tax & extraordinary items
Adjustments for:
Net operating profit before tax
Depreciation
Interest Expenses
Provision for Doubtful Debts & Advances
Interest Income
(Profit)/Loss on sale of Fixed Assets
Intangibles written off
Unrealized Foreign Exchange (Gain)/Loss
Realised foreign exchange gain on conversion of FCCBs
Realised foreign exchange gain
Deferred Revenue Expenditure written off during the year
Operating profit before working capital changes
(Increase) / Decrease in Trade and Other Receivables
(Increase) / Decrease in Inventories
Increase / (Decrease) in Trade Payables
Cash generated from operations
Net Direct Taxes paid
Net cash from operating activities
Cash flow from investing activities
Purchase of Fixed Assets
Fixed Deposit matured
Fresh Fixed Deposit taken
Sale of Fixed Assets
Interest Received
Investment made
Net cash used in investing activities
Net cash from operating and investing activities
Cash flow from financing activities
(Repayment)/Issue of Preference Share Capital
Net increase in Working Capital Borrowings
Long Term Borrowings raised
Long Term Borrowings repaid
Movement in Securities Premium Account
Portion of (profit)/ loss in Partnership and Associates
Realised foreign exchange gain
Interest paid
Movement in Foreign Currency Translation Reserve
Dividend & Tax on Dividend paid
Net Cash from Financing activities
Net cash from operating, investing & financing activities
Net increase/ (decrease) in Cash & Cash equivalent
Opening balance of Cash & Cash equivalent
Unrealised foreign exchange gain/(loss) on Cash &
Cash Equivalents
Closing balance of Cash & Cash equivalent
Note: Cash and cash equivalent included in the cash flow
statement comprise of the following:
i) Cash Balance on Hand
ii) Balance with Scheduled Banks:
a)  InCash Credit Accounts
b)  In Current Accounts
c¢)  InUnpaid Dividend Accounts
d)  In Fixed Deposits

Amountin Rs.

e)  InExchange Earner Foreign Currency Current Accounts

f)  Chequesin Hand

As per our attached report of even date

S.R.Batliboi & Co.
Chartered Accountants

per Manoj Gupta
Partner
Membership No.83906

Place : New Delhi
Dated : June 26,2008

Current Year Previous Year
1,876,857,805 2,118,557,232
1,876,857,805 2,118,557,232
465,881,899 376,191,932
116,455,124 124,054,076
27,044,708 6,128,601
(56,486,004) (152,952,175)
(22,830,661) 1,122,636
2,103,721 5,948,209
(102,855,667) (84,261,676)
- (26,675,000)
(29,186,000) =

1,556,353 401,683,473 2,622,257 252,178,860

2,278,541,278 2,370,736,092
(1,052,606,073) (285,745,979)
(53,828,110) (274,798,317)

(154,088,441) (1,260,522,624) 435,512,594 (125,031,702)

1,018,018,654 2,245,704,390

(349,885,223) (675,784,787)

668,133,431 1,569,919,603
(2,926,138,709) (2,218,728,684)
402,060,214 4,171,044,085
(1,250,968,300) (403,061,961)
31,304,037 8,293,787
57,774,295 166,625,743

(152,567,042) (3,838,535,505) = 1,724,172,970

(3,170,402,074) 3,294,092,573
- (904,349,140)
256,194,912 (1,123,626,574)
2,057,104,157 32,890,000
= (138,437,805)
2,263,266 12,433,966
51,763,111 =
29,186,000 -
(114,515,280) (134,577,194)
5,615,323 -
(76,872,959) (93,997,910)

2,210,738,530 (2,349,664,657)

(959,663,544) 944,427,916

(959,663,544) 944,427,916

1,254,672,615 278,927,582

825,973 31,317,117

295,835,044 1,254,672,615

2,653,554 11,024,014

- 21,586,865

104,179,993 56,510,397

1,536,608 1,511,917

63,339,529 234,997,164

124,125,360 922,604,803

- 6,437,455

295,835,044 1,254,672,615

I.K.Sharma
D.G.M. (Accounts & Finance)

Vinod Goel

Company Secretary

For and on behalf of the Board

Soshil Kumar Jain
Chairman

Ravinder Jain
Managing Director
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NOTES

Safe Harbour Statement

This report contains forward-looking statements, which may be identified by their use of words like “plans; “expects; will; ‘anticipates;,
‘believes; ‘intends;, ‘projects; ‘estimates’ or other words of similar meaning. All statements that address expectations or projections
about the future, including but not limited to statements about Company’s future growth drivers, product development, market
position and expenditures are forward looking statements. Forward-looking statements are based on certain assumptions and
expectations of future events. The Company can not guarantee that these assumptions and expectations are accurate and will be
realised.The Company'’s actual results, performance or achievements could thus differ materially from those projected in any forward-
looking statements.The Company assumes no responsibility to publicly amend, modify or revise any forward-looking statements, on
the basis of any subsequent developments, information or events.
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